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First Two Holes At Allana's Ethiopian Potash Project Confirm The Presence Of

Potash Beds Close To Surface-Positive: The Company announced that two holes have been completed at
the north end of the Musley Deposit. Both intersected potash horizons. The first hole intersected potash salts from 155 metres to
160 metres. Hole 2 intersected two potash zones, one at 15-20 metres and the other at 86-106 metres. The shallow zone was an
unexpected surprise and the deeper zone was shallower than expected. Essentially the drilling has confirmed and exceeded
previous drilling results.

Assay results are expected in two to three weeks time. This a positive first step in Allana‘s drilling results.

We continue to rate the shares a Speculative Buy with a $1.15 per share target.

LOM'’s research is available by emailing Research Request

Loewen, Ondaatje, McCutcheon Limited (LOM)’s analyst has not visited the material operations of the company.

LOM’s Rating System, Percentage of Recommendations that fall under each category and Dissemination of Research policy can be found in the equity research section of our
website at www.lomltd.com. Our research is also electronically available on First Call and Reuters. To obtain access to LOM's investment research or to request a copy of our
selected research by mail or e-mail, please contact us at research@lomitd.com.

The information contained in this report is drawn from sources believed to be reliable, but the accuracy or completeness of the information is not guaranteed, nor in providing it does
LOM assume any responsibility of liability. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any securities. The inventories of LOM, its affiliated
companies and the holdings of their respective directors, officers and companies with which they are associated, may from time to time include the securities mentioned in this
report.

Copyright © 2009, Loewen, Ondaatje, McCutcheon Limited. Member CIPF and IIROC.

To U.S. Residents — Loewen, Ondaatje, McCutcheon USA Limited, an affiliate of Loewen, Ondaatje, McCutcheon Limited, accepts responsibility for the contents hereof,
subject to the terms as set out above. Any U.S. person effecting transactions in any securities discussed herein should do so through Loewen, Ondaatje, McCutcheon
USA Limited.

Loewen, Ondaatje, McCutcheon Limited and the Research Analyst(s) stated on this note were the only parties contributing to this note. The Research Analyst is not an
associated person of Loewen, Ondaatje, McCutcheon USA Limited and is not a registered/qualified Research Analyst with FINRA and therefore may not be subject to
FINRA rule 2711 restrictions on communication with this subject company, any public appearances and trading securities held by the Research Analyst account.

Click here to Unsubscribe




